
 

Evaluations provided in the U.S. through 
Interactive Data Pricing and Reference Data, Inc. 

Real-Time Fair Value Information Services 

Interactive Data, a market leader in independent evaluated prices, offers Real-Time 
Fair Value Information Services for international equities, with applications for 
multiple market segments including traders, Authorized Participants (APs), market 
makers, ETF sponsors, mutual funds, index providers, and other market 
participants.

 

Real-Time Innovation 
The first service of its kind, the Real-Time Fair Value 
Information Services provide evaluated prices for 
international equities, updated at 15-second intervals 
throughout the trading day. Real-Time Fair Value 
Information Services provide traders, APs, market 
makers, ETF sponsors, mutual funds, index providers, 
and other market participants information that can be 
used to estimate the value in real-time of international, 
exchange-traded securities after the close of trading in 
local markets. 

Through the Basket Calculation ServiceSM Interactive 
Data currently offers intraday indicative valuations 
(IIVs) to help ETF sponsors meet their IIV publication 
requirements.  Current industry practice among U.S.-
listed global equity ETFs is to calculate IIVs by 
converting local closing prices into U.S. dollars using 
real-time FX rates. Interactive Data’s Real-Time Fair 
Value Information Services are offered as a premium 
input into the IIV calculation process through the Basket 
Calculation Service. This enables ETF sponsors and 
market participants to have access to fair value 
adjusted IIV information every 15 seconds throughout 
the day. 

The Real-Time Fair Value Information Services are 
designed to provide investors with an additional 
reference point to form their opinions of value and 
support trading decisions. The content is also available 
on the individual equity level through Market-QSM, a 
flexible browser-based real-time market data desktop 
terminal which includes a download to Microsoft® 
Excel® capability, and PlusFeedSM, a low latency, 
consolidated global datafeed, which is available on the 
Interactive Data 7ticksSM network. 

 

Industry Benefits 
Real-Time Fair Value Information can improve the 
efficiency, workflow and resources available to 
numerous market constituents, including: 

� APs, market makers, traders – supports the 
identification of potential trading opportunities and 
creation/redemption decisions, promoting liquidity 
in the ETF marketplace 

� ETF Sponsors – can offer enhanced IIVs for 
investors and can assist in daily monitoring and 
client support functions 

� Index Providers – can offer fair value adjusted 
international benchmarks  

� Mutual Funds – can assist with intraday tracking of 
portfolio movements in preparation for NAV 
determinations 

An Established Track Record 
With over 185 subscribers, Interactive Data’s Fair Value 
Information Services have provided mutual funds with 
daily close of market evaluated prices and adjustment 
factors for global securities since 2002. The proven 
methodology is supported by two business process 
patents granted to Interactive Data by the U.S. Patent 
and Trademark Office. The Fair Value Information 
Services have also expanded in scope over the years 
to include services for European and Asian domiciled 
funds, evaluated prices on U.S. and Canadian holidays, 
additional coverage of asset classes such as equity 
index futures and equity options, and fair-value 
adjusted index information (in collaboration with Russell 
Investments).  

For more information regarding Interactive Data’s Fair 
Value Information Services, please visit our website at: 
www.interactivedata.com/fvis 
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Limitations 

This document is provided for informational purposes only. The information contained in this document is subject to change without notice and does not constitute any 
form of warranty, representation, or undertaking. Nothing herein should in any way be deemed to alter the legal rights and obligations contained in agreements between 
Interactive Data Pricing and Reference Data, Inc. and/or affiliates and their clients relating to any of the products or services described herein. Interactive Data Pricing 
and Reference Data does not provide legal, tax, accounting, or other professional advice. Clients should consult with an attorney, tax, or accounting professional 
regarding any specific legal, tax, or accounting situation. 

The Interactive Data Pricing and Reference Data models described herein contain mathematical algorithms that compute theoretical approximations of value rather than 
market values, for certain securities. Interactive Data Pricing and Reference Data makes no representations or warranties that its Fair Value Information Services 
provide the only predictive indicators, or that the evaluations generated by the Services correspond to the price which could actually be obtained on any given day for 
any particular security. Interactive Data Pricing and Reference Data makes no warranties whatsoever, either express or implied, as to merchantability, fitness for a 
particular purpose, or any other matter.  Without limiting the foregoing, Interactive Data Pricing and Reference Data makes no representation or warranty that any data 
or information (including but not limited to evaluations) supplied to or by it are complete or free from errors, omissions, or defects. 

Users of the Fair Value Information Service should be aware that it cannot take the place of a subscriber’s internal fair valuation responsibilities. Rather, this Service is 
designed to provide subscribers with input to their independent fair value determinations. The extent of the Service’s utility in any particular circumstance is necessarily 
dependent upon each individual subscriber’s daily assessment of its own situation. 

Interactive DataSM, Market-QSM, and the Interactive Data logo are registered service marks or service marks of Interactive Data Corporation in the United States or other 
countries.  Basket Calculation ServiceSM is a service mark of Interactive Data Pricing and Reference Data, Inc. PlusFeedSM and 7ticksSM are service marks of Interactive 
Data Real-Time Services, Inc. Microsoft® and Excel® are either registered trademarks or trademarks of Microsoft Corporation in the United States and/or other countries. 
Other products, services, or company names mentioned herein are the property of, and may be the service mark or trademark of, their respective owners. 
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About Interactive Data 
Interactive Data Corporation is a trusted leader in financial 
information.  Thousands of financial institutions and active traders, as 
well as hundreds of software and service providers, subscribe to our 
fixed income evaluations, reference data, real-time market data, 
trading infrastructure services, fixed income analytics, desktop 
solutions and web-based solutions.  Interactive Data’s offerings 
support clients around the world with mission-critical functions, 
including portfolio valuation, regulatory compliance, risk 
management, electronic trading and wealth management.  Interactive 
Data is headquartered in Bedford, Massachusetts and has over 2,500 
employees in offices worldwide. 

For more information, please visit www.interactivedata.com. 

 
Interactive Data’s Pricing and Reference Data business provides 
global securities pricing, evaluations and reference data designed to 
support financial institutions’ and investment funds' pricing activities, 
securities operations, research and portfolio management. Interactive 
Data collects, edits, maintains and delivers data on more than 7 
million securities, including daily evaluations for approximately 2.8 
million fixed income and international equity issues. Interactive Data 
specializes in ‘hard-to-get’ information and evaluates many ‘hard-to 
value’ instruments. Pricing, evaluations and reference data are 
provided in the U.S. through Interactive Data Pricing and Reference 
Data, Inc. and internationally through Interactive Data (Europe) Ltd. 
and Interactive Data (Australia) Pty Ltd. 
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